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Abstract

Research on the financial performance of cooperatives needs to be carried out in order to measure the
success of cooperatives in generating profits, and to see the growth and development of these
cooperatives. To evaluate the financial performance of cooperatives, the Indonesian government has
made provisions for assessing ratios, which are contained in the Minister of Cooperatives and SMEs
No.14 /Per/M.KUKM/XII/2009. The purpose of this research is to see whether the Financial
Performance of Sharia Cooperatives at RSUD Arifin Achmad Pekanbaru Riau has been effective in
terms of financial ratio analysis based on the Regulation of the Minister of Cooperatives and SMEs of
the Republic of Indonesia No. 14/Per/M.KUKM/XII/2009. The research method used is the
quantitative method, while the results of the study are that there is a decrease in the total score of the
overall score of the aspect ratio assessment each year. in the range of values between 40 < x < 60, it
means that it is considered unhealthy. In 2018, if you look at the total score of the health assessment
results of the Sharia Cooperative Arifin Achmad Pekanbaru Riau Hospital in 2018, it was 43.25, in the
range of values between 40 < x < 60, means the criteria are not healthy. In 2019, if you look at the total
score of the results of the health assessment of the Sharia Cooperative, Arifin Achmad Pekanbaru Riau
Hospital in 2019, it was 41, in the range of values between 40 < x < 60, which means that it is
considered unhealthy. Until 2020 and 2021 the health assessment of the Sharia Cooperative at Arifin
Achmad Pekanbaru Hospital, Riau, continues to experience a decline from the previous year in the
position of the criteria for being unhealthy to unhealthy. This can be seen from the total score
obtained, in 2020 it was only 37.55 and 37.45 for 2021.
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INTRODUCTION

Financial institutions play a role in encouraging good economic growth. Financial
institutions in Indonesia are divided into two, namely banking financial institutions and non-
banking financial institutions. One of the non-banking financial institutions is a cooperative.
Cooperatives are organizations composed of people who come together voluntarily to meet
their economic, social and cultural needs and aspirations through democratically owned and
controlled businesses. Cooperatives are people's business entities whose capital comes from
the main savings and voluntary savings of members. Indonesia has made cooperatives the
pillars of the Indonesian economy towards a just and prosperous society. For this reason,
cooperative businesses must continue to be fostered and developed so that they can continue
to grow and develop both quantitatively and qualitatively (Subandi, 2017). The purpose of
cooperatives is to improve the welfare of members in particular and society in general,
because cooperatives are said to be the pillars of the Indonesian economy which have
developed from the bottom to become other business entities, such as Village Unit
Cooperatives (KUD), KP-RI Cooperatives (KKP-RI), Savings and Loans Cooperatives (KSP) and
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so on. At the end of each period the cooperative must generate a decent amount of income for
the cooperative. This is in order to be able to maintain the viability and improve the
cooperative. Therefore, research on the financial performance of cooperatives needs to be
carried out in order to be able to measure the success of cooperatives in generating profits,
and to see the growth and development of these cooperatives to evaluate the financial
performance of cooperatives.

According to Sucipto (2003), financial performance is the determination of certain
measures that measure the success of a company in generating profits (profit). Financial
performance is always related to the financial situation reported by an institution including
cooperatives through financial reports. Financial performance appraisal is one way that
management can do to fulfill the obligations of funders and achieve the goals set for the
company. To improve financial performance there are several factors that influence the
financial performance. Based on research conducted by R. Marwan Indra Saputra, Aris
Triyono (2019) obtained the results that own capital, business volume and assets
simultaneously affect and are significant to Remaining Operating Results. According to
Raidayani, Said Muhammad, Faisal (2017) in his research which explains that what can
improve financial performance is business capital, number of members and assets and a
significant influence on the remaining operating results. Based on research conducted by
Darsi Helin (2017) which obtained the results that external capital and total assets can affect
financial performance by increasing the results of Remaining Business Results (SHU).

Assessing financial performance, can be used from certain benchmarks. The Indonesian
government has made ratio assessment provisions, which are contained in Permenkop and
UKM No.14/Per/M.KUKM/XII/2009. According to Aprilia (2014) by analyzing the financial
ratios of the Dhaya Harta Jombang cooperative, the results are based on the Regulation of the
Minister of Cooperatives and SMEs of the Republic of Indonesia No.06/Per./M.KUKM/V/2006
concerning guidelines in evaluating cooperative awards as a whole included in the healthy
category. However, the activity ratio as measured using the cooperative's accounts receivable
turnover ratio is classified as very unhealthy. This is due to the slower return of capital in the
form of cash. According to Khaidir Ali Cibro (2019), based on his research, the results of this
research were carried out at Mitra Niaga Sharia cooperatives for the 2013-2013 period. The
results of the financial data analysis of the Mitra Niaga Sharia Cooperative show that the level
of liquidity as measured using the current ratio in 2013-2015 was categorized as good, but in
2016 the criteria were considered not good, while for 2017 the criteria were included as good.

Various studies have shown that financial performance is very important in
cooperatives as material for evaluating the condition of these cooperatives. In this study, the
financial performance of the Sharia Cooperative of Arifin Achmad Pekanbaru Hospital was
measured using financial ratios based on the Minister of Cooperatives and UKM No.
14 /Per /M. KUKM/XII/2009 to analyze the health of the cooperative. The research was carried
out in the sharia cooperative at Arifin Achmad Hospital because researchers were interested
in knowing the number of members of the cooperative, namely 550 people, as well as in the
accountability report in the analysis of the existing balance sheet, it is still necessary to carry
out appropriate measurements.

Given how important financial analysis is in a cooperative, it makes researchers
interested in taking a deeper discussion on the analysis of cooperative financial performance
regarding "Financial Ratio Analysis for Assessing the Financial Performance of Sharia
Cooperatives Arifin Achmad Hospital Pekanbaru Riau". The formulation of the problem in this
study is whether the Financial Performance of the Sharia Cooperative of Arifin Achmad
Pekanbaru Riau Hospital has been effective based on the financial ratio analysis of the
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Minister of Cooperatives and SMEs No. 14 /Per/M.KUKM/XII/20097?. The purpose of this study
is to find out the results of the analysis of financial performance, so that it can help improve
the financial performance of the cooperative.

RESEARCH METHODS

The type of data in this research is quantitative data. Quantitative data is a type of data
that can be measured directly either in the form of information or explanations expressed in
numbers. (Sugiyono: 2012). In this study describes and explains the analysis of the financial
performance of the Sharia Cooperative Arifin Acmad Pekanbaru Hospital by using financial
reports as a basis for assessing financial performance. This research will be conducted at the
location of the sharia cooperative RSUD Arifin Achmad, JIn. Diponegoro No.2, Sumagulung,
Pekanbaru City District, Pekanbaru City. This research will be conducted during July until
completion. The data source is the subject from which the data is obtained. In this study the
data used is secondary data. The data taken is data that already exists in the cooperative. For
data collection methods, there are two methods of literature study and documentation study.
The research instrument is based on Permenkop and UKM No.14/Per/M.KUKM/XI1/2009.

RESEARCH RESULTS AND DISCUSSION

Based on the results of the analysis of the calculation of the assessment of the 6
components or aspects of financial performance appraisal at the Sharia Cooperative Arifin
Achmad Pekanbaru Hospital, Riau, the aspects assessed in this study include: capital,
productive asset quality, efficiency, liquidity, growth and independence, and cooperative
identity. After conducting an analysis of the 6 aspects or components, a score has been
obtained, from the score of each of these aspects it will be used to determine the predicate of
the health level of the KSP and USP Cooperative which are divided into 5 (five) groups, namely
healthy, moderately healthy, unhealthy, unhealthy and very unhealthy. The determination of
the KSP and USP health level predicates is in accordance with the standards set by the
Regulation of the Minister of Cooperatives and SMEs of the Republic of Indonesia Number.
14 /Per/M.KUKM/XII/2009, are as follows:

Table 1. Determination of KSP and USP Health Level Predicates

Score Predicate
80<10x<100 Healthy
60<10x<80 Healthy Enough
40<10x<60 Unwell
20<10x<40 Not healthy

<20 Very Unhealthy

Source: Regulation of the Minister of Cooperatives and Small and Medium Enterprises No. 14/Per/M.KUKM/XII
/2009

Based on the results of the research conducted, it is known that the analysis of the
quality of financial performance in the Sharia Cooperative of Arifin Achmad Pekanbaru
Hospital, Riau, was carried out by analyzing financial ratios for a period of 5 (five) years. The
results of determining the predicate are made on an annual basis, the following is a discussion
of the results:

Financial Ratio Analysis Results for 2017
The following is the result of financial ratio analysis at the Arifin Achmad Pekanbaru
Riau Hospital Sharia Cooperative in 2017, can be seen in Table 2.
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Table 2. Results of Financial Ratio Analysis for 2017

No Assessment Aspects Score
Capital:

1 | a. Own Capital Ratio to Total Assets 6,00
b. Ratio of Equity to Risky Loans 6,0
Earning Asset Quality:

2 | a. The ratio of the volume of loans to members to the volume of loans granted 5,00
b. Reserve Ratio to Non-Performing Loans 1,0
Efficiency:

3 a. Ratio of Member Expenses to Gross Participation 4
b. Ratio of Operating Expenses to Gross SHU 2
c. Service Efficiency Ratio 2,0
Liquidity:

4 | a.Ratio of Loans Provided to Funds Received 1,25
b. Ratio of Cash and Bank to Current Liabilities 5
Independence and Growth:

5 a. Asset Profitability Ratio 1,50
b. Equity Earnings Ratio 0,75
Cooperative Identity:

6 | a. Gross Participation Ratio 5,25
b. Economic Member Promotion Ratio (PEA) 3

Total 42,75

Source: Processed Data of the Sharia Cooperative Financial Report of Arifin Achmad Hospital, Pekanbaru

From table 2 above, it can be seen that the total score of the health assessment results of
the Sharia Cooperative at the Arifin Achmad Pekanbaru Riau Hospital in 2017 was 42.75 in
the range of values between 40 < x < 60, which means that it is considered unhealthy criteria

Financial Ratio Analysis Results for 2018
Following are the results of financial ratio analysis at the Arifin Achmad Pekanbaru Riau
Hospital Sharia Cooperative in 2018, can be seen in Table 3.

Table 3. Results of Financial Ratio Analysis for 2018

No Assessment Aspects Score
Capital:

1 a. Own Capital Ratio to Total Assets 6,00
b. Ratio of Equity to Risky Loans 6,0
Earning Asset Quality:

2 a. The ratio of the volume of loans to members to the volume of loans granted 5,00
b. Reserve Ratio to Non-Performing Loans 1,5
Efficiency:

3 a. Ratio of Member Expenses to Gross Participation 4
b. Ratio of Operating Expenses to Gross SHU 2
c. Service Efficiency Ratio 2,0
Liquidity:

4 a. Ratio of Loans Provided to Funds Received 1,25
b. Ratio of Cash and Bank to Current Liabilities 5
Independence and Growth:

5 a. Asset Profitability Ratio 1,50
b. Equity Earnings Ratio 0,75
Cooperative Identity:

6 a. Gross Participation Ratio 5,25
b. Economic Member Promotion Ratio (PEA) 3

Total 43,25

Source: Processed Data of the Sharia Cooperative Financial Report of Arifin Achmad Hospital, Pekanbaru
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From table 3 above, it can be seen that the total score of the health assessment results of
the Sharia Cooperative at Arifin Achmad Pekanbaru Riau Hospital in 2018 was 43.25 in the
range of values between 40 < x < 60, meaning that it is considered unhealthy.

Financial Ratio Analysis Results for 2019
The following are the results of the analysis of financial ratios at the Sharia Cooperative
of Arifin Achmad Pekanbaru Riau Hospital in 2019, can be seen in Table 4.

Table 4. Results of Financial Ratio Analysis for 2019

No Assessment Aspects Score
Capital:

1 | a. Own Capital Ratio to Total Assets 3,00
b. Ratio of Equity to Risky Loans 6,0
Earning Asset Quality:

2 | a. The ratio of the volume of loans to members to the volume of loans granted 5,00
b. Reserve Ratio to Non-Performing Loans 3,0
Efficiency:

3 |2 Ratio of Member Expenses to Gross Participation 4
b. Ratio of Operating Expenses to Gross SHU 2
c. Service Efficiency Ratio 2,0
Liquidity:

4 | a.Ratio of Loans Provided to Funds Received 1,25
b. Ratio of Cash and Bank to Current Liabilities 5
Independence and Growth:

5 | a. Asset Profitability Ratio 1,50
b. Equity Earnings Ratio 0,75
Cooperative Identity:

6 | a.Gross Participation Ratio 5,25
b. Economic Member Promotion Ratio (PEA) 2,25

Total 41

Source: Processed Data of the Sharia Cooperative Financial Report of Arifin Achmad Hospital, Pekanbaru

From table 4 above, it can be seen that the total score of the results of the health
assessment of the Sharia Cooperative at the Arifin Achmad Pekanbaru Riau Hospital in 2019
was 41 in the range of values between 40 < x < 60, which means that it is considered
unhealthy.

Financial Ratio Analysis Results for 2020

The following are the results of financial ratio analysis at the Arifin Achmad Pekanbaru
Riau Regional Hospital Sharia Cooperative in 2020, while the results of the ratio analysis can
be seen in Table 5.

Table 5. Results of Financial Ratio Analysis for 2020

No Assessment Aspects Score
Capital:

1 a. Own Capital Ratio to Total Assets 3,00
b. Ratio of Equity to Risky Loans 4,8
Earning Asset Quality:

2 a. The ratio of the volume of loans to members to the volume of loans granted 5,00
b. Reserve Ratio to Non-Performing Loans 1,5
Efficiency:

3 a. Ratio of Member Expenses to Gross Participation 4
b. Ratio of Operating Expenses to Gross SHU 2
c. Service Efficiency Ratio 2,0
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Liquidity:

4 a. Ratio of Loans Provided to Funds Received 1,25
b. Ratio of Cash and Bank to Current Liabilities 5
Independence and Growth:

5 | a. Asset Profitability Ratio 1,50
b. Equity Earnings Ratio 0,75
Cooperative Identity:

6 | a. Gross Participation Ratio 5,25
b. Economic Member Promotion Ratio (PEA) 1,50

Total 37,55

Source: Processed Data of the Sharia Cooperative Financial Report of Arifin Achmad Hospital, Pekanbaru

From table 6. above, it can be seen that the total score of the health assessment results of
the Sharia Cooperative at Arifin Achmad Pekanbaru Riau Hospital in 2020 was 37.55 or was in
the range of values between 20 < x < 40, meaning that it is included in unhealthy criteria

Financial Ratio Analysis Results for 2021

The following are the results of financial ratio analysis at the Arifin Achmad Pekanbaru
Riau Regional Hospital Sharia Cooperative in 2021, while the results of the ratio analysis can
be seen in Table 6.

Table 6. Results of Financial Ratio Analysis for 2021

No Assessment Aspects Score
Capital:

1 a. Own Capital Ratio to Total Assets 3,00
b. Ratio of Equity to Risky Loans 4,2
Earning Asset Quality:

2 a. The ratio of the volume of loans to members to the volume of loans granted 5,00
b. Reserve Ratio to Non-Performing Loans 1,0
Efficiency:

3 a. Ratio of Member Expenses to Gross Participation 4
b. Ratio of Operating Expenses to Gross SHU 3
c. Service Efficiency Ratio 2,0
Liquidity:

4 a. Ratio of Loans Provided to Funds Received 1,25
b. Ratio of Cash and Bank to Current Liabilities 5
Independence and Growth:

5 a. Asset Profitability Ratio 1,50
b. Equity Earnings Ratio 0,75
Cooperative Identity:

6 a. Gross Participation Ratio 5,25
b. Economic Member Promotion Ratio (PEA) 1,50

Total 37,45

Source: Processed Data of the Sharia Cooperative Financial Report of Arifin Achmad Hospital, Pekanbaru

From table 6 above, it can be seen that the total score of the results of the health
assessment of the Sharia Cooperative at the Arifin Achmad Pekanbaru Riau Hospital in 2021
was 37.55 or was in the range of values between 20 < x < 40, meaning it was included in the
unhealthy criteria.

CONCLUSION

Based on the results of the analysis that has been carried out, it can obtain several
conclusions, namely the occurrence of a decrease in the total score of the overall score of the
aspect ratio assessment each year. In 2017-2019 it is in the range of values between 40 < x <
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60, meaning that it is considered unhealthy. Meanwhile, in 2020 and 2021 the health
assessment of the Sharia Cooperative at Arifin Achmad Pekanbaru Hospital, Riau, continues to
experience a decline from the previous year in the position of the criteria for being unhealthy
to unhealthy. This can be seen from the total score obtained, in 2020 it was only 37.55 and
37.45 for 2021. Based on the results of the research and conclusions described above, the
author can provide recommendations to related parties as follows: If seen from the results of
the analysis of the health assessment of the Sharia Cooperative at Arifin Achmad Pekanbaru
Riau Hospital, it continues to decrease, it is necessary to coordinate what solutions will be
carried out in solving the problems that occur. There needs to be a process of improving the 6
(six) aspects in order to reduce the risk of bankruptcy due to failure in the financing process.
For future researchers to carry out further development of this research with even more
financial data. Given that there are still many shortcomings in this research, it is hoped that
other researchers will be even more perfect in conducting this research.
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